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Title: AN ACT CONCERNING MORTGAGE PAYOFF STATEMENTS AND FORECLOSURE 
COMMITTEE FEES AND COSTS.  

Statement of Purpose: To reduce from ten days to five days the time by which a payoff statement 
must be provided to mortgagors, and impose liability on the attorney for a mortgagee who receives a 
request for a payoff statement and fails to provide the payoff statement within five days.  
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